






Income Statement

6 months to 
June 2023

6 months to 
June 2022

(re-presented)*
Change

£m £m £m %

Revenue 40.6 36.7 3.9 11%

Operating Expenses (34.6) (31.8) (2.8) 9%

Adjusted Operating Profit 6.0 4.9 1.1 23%

Operating Margin 14.7% 13.3% -- 1.4%

Finance Costs (1.0) (0.2) (0.8) 340%

Adjusted Profit before Tax 5.0 4.7 0.4 8%

Adjusted Earnings per Share (p) 2.94p 2.72p 0.22p 8%

Highlighted Items (before tax) (3.6) (6.0) 2.4 -

Statutory Operating Profit/(Loss) 2.4 (1.2) 3.5 -





Segment

Adjusted operating 
profit margin

H1 2023 H1 2022

% %

UK & Ireland 26% 22%

Continental Europe 32% 32%

North America 13% 0%

APAC 9% 17%

Unallocated (9%) (9%)

Adjusted profit – Continuing 
Operations

15% 13%



Balance Sheet Summary

June
2023

December 
2022

£m £m

Goodwill  42.3 43.1

Other intangible assets 11.0 12.8

Non-current assets 6.6 6.8

Net working capital 8.5 8.0

Deferred consideration (2.4) (18.0)

Other non-current liabilities (5.6) (7.6)

Net debt (15.0) (8.9)

Net assets 45.5 36.3



Cash Flow 
(including highlighted items)

June
2023

June
2022

£m £m
Adjusted Cash generated from/(used by) 
Continuing operations

4.7 (1.6)

Highlighted items: cash items / Discontinued 
operations

(7.6) (1.8)

Total Cash (used in) Operations (2.8) (3.4)

Interest and Tax (1.2) (1.1)

Net cash (used in) operating activities (4.0) (4.5)

Net cash (used in) investing activities (0.1) (16.8)

Net cash generated by financing activities 2.3 16.8

Net (decrease) in bank and cash (1.9) (4.5)

Opening cash balances 12.4 13.1

Foreign exchange variance (0.6) 0.7

Cash balances at end of period 9.8 9.3



Liquidity

June 
2023

December 
2022

June 
2022

£m £m £m

Gross Debt 25.0 21.5 22.5

Cash Balances 9.8 12.4 9.3

Loan fee prepayments 0.2 0.3 0.3

Net Bank Debt 15.0 8.9 12.9

Undrawn Facilities 4.7 8.5 7.5







June 2023
February 2023

Top brands are abandoning Twitter advertising because they fear 
a public backlash, claims UK media boss

Advertising industry seeks refunds over 
YouTube skippable ads

June 2023
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