






Income Statement

6 months to 
June 2024

6 months to 
June 2023

Change

£m £m £m %

Revenue 37.9 40.6 (2.8) (7)%

Operating Expenses (35.5) (34.6) 0.8 2%

Adjusted Operating Profit 2.3 6.0 (3.6) (61)%

Operating Margin 6.2% 14.7% -- (8.5)%

Finance Costs (0.8) (1.0) 0.1 (15)%

Adjusted Profit before Tax 1.5 5.0 (3.5) (70)%

Adjusted Earnings per Share (p) 0.84p 2.94p 2.10p (71)%

Highlighted Items (before tax) (2.5) (3.4) 0.9 -

Statutory Operating (Loss)/profit (0.1) 2.4 (2.5) -



Segment

H1
2024

H1
2023

Change

£m £m £m %

UK & Ireland 14.9 15.9 (1.1) (7)%

Continental Europe 11.2 13.0 (1.8) (14)%

North America 7.9 7.9 (0.0) (0)%

APAC 3.9 3.8 0.1 2%



Balance Sheet Summary

June
2024

December 
2023

£m £m

Goodwill and intangible assets 47.2 49.2

Right of use asset 3.3 2.8

Other non-current assets 2.9 2.5

Net working capital 10.7 8.4

Lease liability (4.1) (4.4)

Other non-current liabilities (1.4) (0.9)

Deferred consideration (MMi) (3.4) (4.0)

Net debt (15.3) (11.9)

Net assets 40.0 41.7



Cash Flow 
(including highlighted items)

June
 2024

June
2023

£m £m

Adjusted Cash generated from 
Continuing operations

2.6 4.7

Highlighted items: cash items / Discontinued 
operations

(1.6) (7.5)

Total Cash generated from/(used in) Operations 1.0 (2.8)

Interest and Tax (2.2) (1.2)

Net cash (used in) operating activities (1.2) (4.1)

Net cash (used in) investing activities (0.8) (0.1)

Net cash (used in)/generated by financing activities (1.3) 2.3

Net (decrease) in bank and cash (3.4) (1.9)

Opening cash balances 10.0 12.4

Foreign exchange variance (0.1) (0.6)

Cash balances at end of period 6.6 9.8



Liquidity

June 
2024

December 
2023

June 
2023

£m £m £m

Gross Debt 22.0 22.0 25.0

Cash Balances 6.6 10.0 9.8

Loan fee prepayments 0.1 0.1 0.2

Net Bank Debt 15.3 11.9 15.0

Undrawn Facilities 8.0 7.1 4.7







o



















o

o




	Slide 1
	Slide 2: H1 revenue impact, but more positive revenue visibility into H2, strategic delivery progressing well
	Slide 3
	Slide 4: Financial overview 
	Slide 5: Financial overview – EXTERNAL Revenue by Segment
	Slide 6: Financial overview
	Slide 7: Financial overview
	Slide 8: Group net debt summary 
	Slide 9
	Slide 10: Encouraging Momentum - major and extensive new business wins
	Slide 11: Business growth developments driving new opportunities and activity
	Slide 12: Financial Outlook- well positioned for H2 double-digit growth 
	Slide 13
	Slide 14: Focused Strategic objectives underpin our business model
	Slide 15: Transformation to a new operating model - efficiency gains and better client experience
	Slide 16: Transformation to new operating model to create scalability
	Slide 17: Progress rolling out GMP365 data management platform
	Slide 18: Operational changes to enhance workflow processes 
	Slide 19
	Slide 20: Well-placed to achieve scalable growth
	Slide 21

